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AMENDN{EI\T DEED TO THE MAIN TRUST DEED
datedz}Tth AUGusr 2016 of PALAKSH EDUCATION TRUST

Address: "SHANIIALA", Kelgeri Main Road, Dharwad.

THIS DEED OF TRUST is made and executed on this the 23'd day of MARCH,}L2I at Dharwad by:

Shri PANKAJ S/o. CII{NDRAI&{NT KOWJALGI DESAI, Chairman, (Aadhaar No.6437
7891 7343) (PAN:A K6288L) (Mobile:9326012157) aged about 51 years, Residing at C/o.:M.8.
Koimattut', 2nd Main, 5th Cross, Narayanpur, Dharwad-580008. Hereiir after refened to as the AUTHOR
OF THE TRLTST.

1) Whereas the Author of the Tnnt is desirous of constitutrng as Trust for objects of Public Charitable
nature as hereinafter mentioned:

2\ Whereas with the said intent the Author of the Trust has set apart a sum of Rs.l000 as Trust
Property appointing himself i.e, Shri Pankal S/o. Chandrakant Koulalgi Desai, Chairman, of the
Trust Property to achieve the objects of the Trust by exercising authority, rights and powers as set
out below in this Deed.

3) Whereas the Author of the Trust desired to reciuce to writing the terms of the Trust.

I{OW THIS DEED OF TRUST WITNESSES AS FOLLOWS:
I) The author of the trust have this day transfbrred and given to the trustee a sum of Rs.1000 to be

hcld upon trust together with all the income ansing therefrom and all the accumulations there to for
the intent pu{pose and objeets here in contained.

D The name of the Trust shall be "PAI-AKSII EDTTCATION TRUST"' the office of the Trust shall
be at "SHANTALA". kelgeri main road" Dharwad and or such other places as the Trustee may
determine.

ru) The Obiects of the Trust shall be:

EDUCATION

1) To establish,maintain,run,develop,improve,extend,donate for and to aid in the establishment,
maintenance improvement and extension of the school, colleges, polytechnic and other education
institutions including vocational trading centers and research centers,educatronal centers and hostels
for students pursuing studies. )
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2) To institute studentship,scholarship, stipends, medals, prizes etc., to help and encourage deserving

students their education and provide monetary aid to sturdents, scholars an<l teachers for prtrsuing
their edtrcation.

3) To establish, tnaintain, develop, and donate for the establishment, maintenance and development of
books and library.

4) To organize conduct and assist in organizing of lectures, seminars, arts, science, comlnerce and other
subjects of general academic interests to students.

5) To' do all that is necessary and incidental fbr the purpose of achieving the objects in { la} above.

RELMF

To establish, maintaill, run, develop,improve, extend grant, donate for and to aid in the
establishment,maintain,improvement and extension of hospitals clinics, dispensaries, medical
Iaboratories,research units on medicat research in modem medicines including, Indian system ofi medicines and institutions afrording treatment, care and physicaily handicapped ,aged and rnentally
retarded.

To establish. rnaintain. develop for establishment and maintenance and development of blood banks.
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3) To organize, run, assist in orgzrnizrrg and running medical c.amps.

4) To do all that necessary and incidental for the purpose of achieving the objects frorn { l-3}
RELIEF TO THE POOR

l) To assist,and provide for the poor by constructing community halls, rest houses etc., to conduct
feeding of the poor and give food,clothing and cash gants to the poor and grant donations for the
support of the inmates of the orphanages, oid age homes, rescue anci rehabilitation centeffi and similar
institLrtions. The poor may also lrc assisted by the way of teaching cra-fts, skrlls a,nd industrial traininp,
i ncl uding.job traini ng.

2) To provide relief bv giving cash grants in time of natural calamities like earthquakes. floods and
famines.

3) To do all that is necessary and incidental tbr achieving objects from (1-2) provided that in the
advancement or achielement of any of these objects under clause L11[2], no business will be carried
on, unless such business is carried on in the course of actual, carrying out the objects of the trust.

1...
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OTHT'.R OBJECTS OF GENERAL PUBLIC UTILITY
L To receive financial assistance, donations, Efts and provisions fiom the members, non-govemment

organizations, financial institutions, banks or any other legal entity or individual on reasonable terms
and conditions.

To accept donations, grants, presents and other offerings in shape of movable or immovable
properties and the same shall be utilized for the promotion of aims and objects of the trust.

To raise ftinds i loans and resources for the attainment of any of aims and objects of the tnrst hy
all law{rl me€ms including investrnent of frmds,donations. ftmd raising campaigns cultural programme
,property devetroprnent and rent froin the buildings etc.

To pr.rchase, acquire land for different establishrnents and to construct buildtngs thereon for the cause
of the trust.

The tenn trust property shall mean and include the said sum of rupees thousand, set apart by the
author of the trust and further gants, dorrations and contribution of money, and or property movabie
or immovable, that may be made by the founder, members of the trust or by any other from time
to time and other accumulation and accretion thereof in whatever form from time to time.

All the inc-ome ,earninp ,movable and immovahle properties of the trust shall be solely utilized and
applied towards promotion of ,its airns and objects as set in memorandum of associations .no profit
thereof shall be paid or transferred directly by the way of dividends , bonus, profits or in any other
manner whatsoever to the present or future members of the ffust or any other person , whomsoever
through ailyone or more of the present or f*ture members .no member of the trust shall have any
personal claims on any movable or immovable properfies of the trust or make, any profit by the
virtue of is membership.

The trust property shall vest *'ith rnanaging trustee/president of the trust *,ho shall hold, manage
and administer the trust in accordance with terms and provisrons thereof.

Trust here created is irrevocable. 
4. . .

riw

2

n
J

4aB
th€

*

rSr'JAA

(\

. ii;rr r 'i,.1.. r r

7.

8.



* Ieeroril
rrsq ed;

*&'t0
3x$!"'

r$&st'Ddd& W,N

tu6
gd,

ioel
D

d-ad; dldl as.ri

@e dHedsou . -;,odtoed

xa: pad;rod

\
2

q$e -d"/aedD , t
xa:qodaad

ryadmd"

l2,A MAR 202*1

Designed ond Developed by C-DAC, ACTS, Pune gaduad. or.i

tr{, '.,r 11 '' [] 7fi .- 
" 

_wL--

{B
B

o
ts *

#

M

a

ffi4
o

,--

doud DWRD9T] de ddooo

Je $idd dmdezr,r

DWR-4-ffi327-2O2O-21 e^

'|



dxade6) mq3
d4d€srrbd adc$*roq Ailood

Date Of Execution
C{ 6!$0$S, ohild( de;3rd?i e$Eo3.roenneJ&6
This sheet can be used for any document

* )s

*

I

6rgl*

-4-
CHAIRMAN OF TIIE TRUST ,n d-p*i&

SUCCESSION TO THE OFFICE OF MANAGING TRTISTEE/CIIAIRMAN
Shd PANKAJ S/o. CHANIDRAKANT KOWJALGI DESAI, Chairman, (PAN: AKKpK62 88L)
ageci about 5 i years- Occr"rpation:Business, Residing at C/o.:M.B.Koimattur, 2ud Main, 5,r, Cross,
Narayanpur, Dharw-ad-s 80008 shall be the Chairman.

Chairman of the trust shall have the porver to co-opt one or more persons as additional trustee ofthe
trust for such a penod, delegate tlrern such p*ers and authoriti as l"{anagi.ng Trustee rnay decide from
time to time. In the event of aforesaid managing trustee resigning or is disqualified to act as Managing
Trustee, the said lv{anagrng Trustee shall nominate any person, to succeed to the office ofthe tttanagin!
Trustee.

Shri Pankaj S/o. Chandrakant Kowjalgi Desai nominates Srnt. LAKSHMI KOWJALGI DESAI
(Pan.AUAPKOl39L) (AadharNo 462i T84g 9546j aged43years, Occupation:Business, Residing
at C/o.: M.B.Koimatturq 2"d Main, -511'Cross, Narayanpur, Dharwad-580008 as secretary andtreasurer
to assist in dayto ciay management of the trust.

Chairman and treasurer of the trust shall have rights to approach any bank or financial institute to
borrow loan for carrying out objectives of the tiust and sign the documents ofthe loan and receive

""tlc
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the same.

GENER{LBODY
1. All the members of the trust will consist ofthe General Body.

FUNCTIONS OF THE GENERAL BODY
1 . To create governing body, consisting of one or more members and members shall be appointed by the

Chainnan for sueh a penod oftime delegating thern such po\l/ers and a4thorities from time to time.
2. There shall be an annual meeting ofthe general body every year.

3- Not less than 15 days prior notice shall be given to the members before the date of general body
meetings enclosing the agenda specilying the time, date and place and quorum shall be onethird.

4. Not less than24 hours prior notice shall be given, to the members in case of any emergency within.
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GO\,'ERNII{G BODY

I . The Chairman has the powers to create Governing Body consisting one or more members fbr such a
period of time and delegate to them ,such powers as deemed necessary for day to day ftrnctioning ofthe
trust. The Head ofthe Goverrung Body shall be the Chairman a-nd shall consist ofTreasurer as one ofits
members. The meetings ofthe Goveming Bociy shali be heid regularly with prior notice.

!.FUNCTIONS OF THE GOVERNING BODY

1. To a.rrange finaoce, if required from the Banks, institutions or indivieluals on reasonable tenns and
conditions andthe GoverningBody as a whole, shall be liable forits retum.

The Gol'eming Body shall make plans, {Lrr future programme and activities ofthe trust

To publish and propagate the system to approach the public pertaining to upliftment olthe status of
the trust.

To appoint terminate fixed duties of any staff

To accept donations from charities, loans from individuals, institutions in the narne ofthe trust.

To appoinVdesignate, compensate or restrict any person for any work as deemed fit.

The Goveming Body shall meet at least twice in a Year.

BANKACCOU]YT

1 . The Bank account of the trust shall be operated by the, Chainnan and the Treasurer. The Coverning
Body will have right to open the account or close bank accounts as it tbels convenient in any scheduledl
nonscheduled coirirnercial banks flir day to day rumiiig of the trtrst .

SOURCES OF III{COME

1. Admissionfeeschargeable.

2. RenvCompensation receivabie by renting, leasing any property belonging to the Trust Donations,
contributions, grants by any individual or goup of individuals or any institutions.

3. The powers of the trustees shall be so exercised as to efisure that the income of the trust w"ouid be
exemptundersection l2Aarnendedfromtimetotime. 
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MANAGEMENT OF FUNDS

1 . A1l the income ofthe trust, shall be deposited in nationalized or any other scheduled banks

2 . The Governing Body has powers, to incur expenditure required for achieving the objects ofthe trust and
same shaii be authorized bfz the Treasurff and the Chairnan.

AMENDMENT

1. Any amendment to the, metnotandum of association and rules and regulations ofthe trust, will be
carried outin acsordanse with the Generai Body No amendmem tu be made, which may prove to be

. repuguant to the provision of the section 2ll5),11 ,1 2, 13,80G of the IT a_ct 1 96 1

2. By LAWS ,{ND REGULATIONS These shall be framed by the General Body, from time to time. The
Governing Body can also frame bv larvs and regulations with the approval of the General Bodv for the
smooth f,rnctioning and attainment ofthe objectives ofthe trust.

FINANCL{LYEAR

The financial year of the trust shall start, first ofApril to 3 1 st ofMarch er.,er year.

AUDTT

The trustee shall keep the proper book of accounts of income and expenditure ofthe trust which shall be
audited and certifi ed by chartered accountants.

TR{NSFER OF THE PROPE RTY

The trust shall not transfer, any of its property by the way ofsale, gift, mortgage, and lease except forthe
purpose of achieving the objectives ofthe trust. All such decrsions shali be taken, with the written consent ofall
tremsees.

DISSOLUTION CLAUSE

Inthe event ofdesolationorthe windingup ofthe kust, the assets remaining, as onthe date ofdesolation
shall under no circrunstances be distributed among the Trustees or the members ofTrust, but +Jre same shall be
transferred to another charitable trust/socieff whose objectives are sirnilar and which enjoys recognition under
section 80G ofthe IT act 1961 
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IN WITNESS WHEREF this deed of trust on the day, month and year first above written in presence

of Witnesses

VIJAY (Shri Pankaj S/o. Chandrakant Kowjalgi Desai)

Bond Writerl L.N o 0l/ lt-12
DHARWAD

Seeretary/Treasurer
(Smt. Lalahmi Pankaj Kowjalgi Desai)

'S[itness--
l') 2)
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